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FISHER BODY CORPORATION 

ANNUAL REPORT 

FOR THE FISCAL YEAR ENDED 

APRIL 30, 1922 














To the Stockholders of the 

Fisher Body Corporation: 


Submitted herewith is the Consolidated Balance Sheet of the Fisher Body Corporation and its 
Subsidiary Companies as at April 30th, 1922. 

The Consolidated Income Account for the fiscal year ended April 30th, 1922, as certified to by our 
Auditors, Messrs. Price, Waterhouse & Co., is as follows: 


Earnings and Income from all sources for the year, after deducting all ordin¬ 
ary expenses of the business, including expenditures for Repairs and 
Maintenance of the Properties and an adequate allowance for accruing 

Renewals and Depreciation......... $ 9,155,545.17 


Deduct: Provision for Reduction of Inventory Values to market_ 848,571.53 

Balance... $ 8,306,973.64 


Deduct: Interest Charges: 

On Bank Loans, etc______$ 272,995.44 

On Bonded and Debenture Debt..... 663,023.28 936,018.72 


Earnings and Income before providing for Federal Taxes and Canadian In¬ 
come Tax...... $ 7,370,954.92 


Deduct: Provision for Federal Taxes and Canadian Income Tax_ 1,177,500.00 

Balance—Net Earnings and Income... $ 6,193,454.92 


FRED J. FISHER, 

Detroit, Michigan, President 

June 3, 1922. 


























FISHER BODY 

AND SUBSIDIA 

CONSOLIDATED BALANCE SHEET 

ASSETS 


Property Account: 

Land, Buildings, Machinery, Tools, Dies, Patterns and 

other Equipment, etc.......$27,543,816.68 

Deduct: Reserve for Depreciation and Amortiza¬ 
tion.... 5,942,064.62 $21,601,752.06 

Goodwill, Going Value of Subsidiary Companies pur¬ 
chased for cash_ 2,498,834.92 

Patents..... 155,108.54 $24,255,695.52 


Investments: 

Investments in and Advances to Affiliated Companies 
not wholly owned and Miscellaneous Securities at 


cost...... $ 2,376,548.87 

Notes Receivable of the Chevrolet Motor Company due 
$1,000,000.00 on August 1, 1924 and 1925 respec¬ 
tively...... 2,000,000.00 4,376,548.87 


Current Assets: 

Inventories of Raw Material, Work in Progress and 
Supplies on hand and in transit, at cost (Provision 
to reduce to market values included in Reserves, 

per contra)_____ 

Notes Receivable of the Chevrolet Motor Company 
maturing $1,000,000.00 on August 1, 1922 and 1923 

respectively....... 

Customers* Accounts and Notes Receivable, etc_ 

U. S. Treasury Certificates of Indebtedness_ 

Cash in banks and on hand.. 


$12,655,552.34 


2,000,000.00 

5,477,388.05 

120,000.00 

7,254,249.46 27,507,189.85 


Deferred Charges to Future Operations: 

Prepaid Taxes, Insurance, Interest, etc-- 

Organization Expenses of Subsidiary Companies_ 

Unamortized Portion of Commission and Expenses on 
issues of Securities_ 


$ 508,062.66 

77,061.91 

308,083.08 893,207.65 


Amount Advanced to The Fisher Body Ohio Company, 

an Affiliated Company, under terms of guarantee by the 
Fisher Body Corporation of the payment of Dividends 
on the outstanding Cumulative Preferred Stock of the 
former Company. These advances are to be repaid by 
dividends to be declared when profits are available.. .. 


800,000.00 



$57,832,641.89 






































LIABILITIES 


CORPORATION 

! Y COMPANIES 

APRIL 30, 1922 


Capital: 

7% Cumulative Preferred Stock— 

Authorized—60,000 Shares of $100.00 each_ $ 6,000,000.00 


Issued—50,000 Shares_$ 5,000,000.00 

Less— 18,492 Shares Retired. 1,849,200.00 $ 3,150,800.00 


Balance, represented by 500,000 Shares of Common 
Stock of no par value_ 29,711,324.98 


Debenture Debt and Purchase Money Obligations: 

Fisher Body Corporation—6% Serial Gold Notes_ $ 4,000,000.00 

The National Plate Glass Company—6% Serial Gold 

Notes_ 3,500,000.00 

Purchase Money Obligation—Federal Plate Glass Com¬ 
pany—7% First Mortgage Bonds_ 750,000.00 


Current Liabilities: 

Notes Payable— 

Bank Loans_$ 2,550,000.00 

Other Notes. 10,000.00 $ 2,560,000.00 


Accounts Payable, Accrued Pay Rolls, Accrued Interest, 

etc... 4,312,570.03 

Provision for Federal Income and Profits Taxes and 
Canadian Income Tax_ 1,193,435.37 


Reserves: 

For Reduction of Inventory Values to Market_ $ 848,571.53 

For Repairs to Furnaces and Lehrs_ 86,938.36 

For Contingencies_ 923,790.42 


Surplus: 

Balance at May 1, 1921. $ 5,854,537.28 

Add —Net Profits for the year ending April 30, 1922 
(after provision of $848,571.53 for reduction of Inven¬ 
tory Values to Market) as per annexed Income Account 6,193,454.92 


Together.... $12,047,992.20 

Deduct —Dividends paid— 

On Preferred Stock—7%_$ 228,781.00 

On Common Stock—$10.00 per Share_ 5,000,000.00 

On Preferred Stock of The National Plate Glass Com¬ 
pany in hands of public___ 24,000.00 5,252,781.00 


$32,862,124.98 


8,250,000.00 


8,066,005.40 


1,859,300.31 


6,795,211.20 


$57,832,641.89 











































Price, Waterhouse & Go. 

UNION TRUST BUILDING 

DETROIT 


June 3, 1922. 


To the Stockholders of the 

Fisher Body Corporation: 

We have examined the books and accounts of the Fisher Body Corporation and its Subsidiary Com¬ 
panies for the year ending April 30, 1922, and certify that the Consolidated Balance Sheet at that date 
and the relative Income Account are correctly prepared therefrom. 

During the year only actual additions and extensions have been charged to the Property Account and 
adequate provision has been made out of the Earnings of the year in respect of Depreciation and Accruing 
Renewals. 

The stocks of raw materials, work in progress and manufacturing supplies on hand, as shown by In¬ 
ventories certified by the responsible officials, have been correctly and accurately valued at cost, while a 
Reserve of $848,571.53 has been provided out of Earnings in respect of inventory values in excess of market 
at April 30, 1922. 

The cash and securities owned have been verified by actual inspection or by certificates from the de¬ 
positaries. 

The Accounts and Notes Receivable are all considered to be good and collectable, and the item of De¬ 
ferred Charges represents expenditures properly carried forward to be written off against the operations 
of subsequent years. The repayment of the amount of $800,000.00 advanced to The Fisher Body Ohio 
Company is contingent upon future earnings of that Company being available for distribution. All as¬ 
certained liabilities have been provided for and in our opinion sufficient provision has been made for Fed¬ 
eral and Canadian Income and Profits Taxes, and 

WE CERTIFY that, in our opinion, the Consolidated Balance Sheet is properly drawn up so as to 
show the financial position of the Corporation and its Subsidiary Companies on April 30, 1922, and the 
relative Income Account is a fair and correct statement of the Net Earnings for the fiscal year ending on 
that date. 


(Signed) PRICE, WATERHOUSE & CO., 

Public Accountants. 












ft 













